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A leading engineering and construction

company, Technip, recently announced it is to

invest over 1 billion Euros in advancing and

extending its asset base, including the addition

of 4 new vessels to its already substantial fleet.

With a workforce of 22,000 people worldwide,

and annual revenues of almost 7 billion euros, the

Technip Group ranks among the 5 major players in

full-service engineering and construction services

in the field of hydrocarbons and petrochemicals.

With a market share of more than 25%, Technip is

also a major player in the Global subsea market, a

booming segment of the Oil and Gas Industry.  

With the buoyant oil and gas market, TechnipÕs

fleet, which support its Global subsea operations,

has been working at near full capacity and with the

anticipated growth of the subsea sector, the

decision to embark on the asset investment

programme was deemed essential to ensure

Technip continues to provide its clients with

sustainable solutions to optimise the management

of the worldÕs energy resources.

The first asset to be delivered as part of this

investment programme is the Skandi Achiever, a

diving support vessel, operational as of January 2008. 

Three other vessels are currently under

construction: a class III dynamically-positioned

diving support vessel, to be delivered at the end of

2008, a deep sea flexlay vessel, to be based in

Brazil and operational by the end of 2009, and a

pipelay vessel for rigid pipe to be operational at the

end of 2010. The pipelay vessel will be best in

class, with a pipe carrying capacity of 5,600 tonnes

from 2 storage reels and a transit speed of 20

knots.  It will operate in the North Sea as well as in

other regions. All in all, by 2010, the fleet census

will have grown to 19 fully operational vessels.

ÒOur fleet differentiates us from our competitors

and is a major contributor to our success. Thanks

to this major investment programme, the capacity

of our fleet will increase by 40% between 2006 and

2010 and represent 5,800 ship-days per year over

three yearsÓ says Alain Marion, senior vice

president subsea assets & technology.

TechnipÕs Global fleet of specialised vessels is

managed and maintained by a dedicated team

based at TechnipÕs UK offices in Westhill,

Aberdeen. In addition to the 4 new vessels,

Technip has also committed to a circa 35 million

Euro investment programme to extend the life of

one of its existing vessels, the Orelia, which is a

key diving support vessel used for North Sea work.

The life extension will involve upgrading the

accommodation, increasing the vesselÕs transit

speed and making improvements to cranage.  n
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